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AUDITING STANDARDS BOARD (ASB) MEETING 
March 2, 2009 
Conference Call 
 
MEETING ATTENDANCE 
 
ASB Members 
Harold Monk, Chair 
Sheila Birch 
Tony Costantini  
Charles Frasier  
Nick Mastracchio 
Jorge Milo  
Andy Mintzer  
Thomas Ratcliffe 
Randy Roberts 
Darrel Schubert 
Tom Stemlar 
Phil Wedemeyer 
Megan Zietsman 
 
Absent 
Ernie Baugh, Jr. 
Jacob Cohen 
Walt Conn  
Mark Taylor  
Art Winstead 
Stephanie Westington  
 
AICPA Staff 
Ahava Goldman, Audit & Attest Standards  
Chuck Landes, Audit & Attest Standards 
Richard Miller, General Counsel & Trial Board  
Judith Sherinsky, Audit & Attest Standards 
Linda Volkert, PCPS Technical Issues Committee 
 Page 2 of 3   
 
 
Observers and Guests  
Abe Akresh, Government Accountability Office 
Ed Bryant, KPMG LLP 
Josh Burgdorf, KPMG LLP 
Julie Anne Dilley, PricewaterhouseCoopers LLP 
Brian Fox, Capital Confirmations 
Diane Hardesty, Ernst & Young LLP 
Jen Haskell, Deloitte & Touche LLP 
Jan Herringer, BDO Seidman LLP  
Jason Keen, Deloitte & Touche LLP 
Maria Manasses, Grant Thornton LLP 
Tammy Mooney, Practitioners Publishing Company 
Mark Nichols, Mayer Hoffman McCann P.C. 
Gail Vallieres, Government Accountability Office 
 
 
AGENDA ITEMS PRESENTED AT MEETING 
 
1. Subsequent Events 
Ms. Birch, Chair of the Subsequent Events Task Force, led a discussion of the proposed 
Statement on Auditing Standards (SAS), Subsequent Events and Subsequently-Discovered 
Facts. 
 
The ASB directed the Task Force to: 
 Not include the phrase and Reissuance of the Auditor’s Report in the title of the proposed 
SAS. 
 Include, as issues for consideration in the explanatory memorandum accompanying the 
exposure draft, a request for comments on the definition of subsequent events and on the 
material related to the reissuance of an auditor’s report included in the proposed SAS. 
 Delete the exhibit on illustrative report language. 
 In the introductory section, add a paragraph addressing subsequently-discovered facts. 
 In paragraph 5(c), revise the wording to clarify this applies to the predecessor auditor. 
 In paragraph 9(b), change “subsequent” to “after the date of the financial statements”. 
 In paragraph 12, add a requirement, consistent with the ISA, to provide the auditor’s report 
on the amended financial statements. 
 In paragraph 13, change references to “subsequent events” to “subsequently-discovered 
facts” and add references to the “amended financial statements”. 
 In paragraph 16, add a requirement, consistent with the ISA, to provide the new auditor’s 
report on the amended financial statements, and change “Emphasis of Matter paragraph” to 
“additional paragraph”. 
 In paragraph 17, add reference to the new auditor’s report on the amended financial 
statements. 
 In paragraph 18, add introductory text. 
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 In paragraph 19, delete the procedures related to the auditor’s report (subparagraphs (c) 
through (i)). 
 Delete paragraph A3. 
 In paragraph A12, add “and, if applicable, for the entity’s internal control over financial 
reporting and compliance with laws and regulations”. 
 In paragraph A19, add in the first bullet “and the auditor’s report is not to be relied upon”. 
 Delete footnote 17, and paragraphs A26 and A28 
 Make various editorial changes. 
 
The ASB voted to ballot to expose the proposed SAS by the affirmative vote of the 13 
members on the call and the proxy votes of Jacob Cohen and Ernie Baugh. 
 
The meeting adjourned at 3:00pm. 
